
What’s Wrong with Socialism 

The true definition of Socialism: The abolition of private property. The 

government owns you and you own nothing. The appeal of socialism among young 

people is that it is a public declaration of their own virtue. The new Little Socialists 

are obsessed with 2 words: Free and Fair. Who decides what is fair? Who pays for 

free?  

How Socialism hurts people the people it purports to help: 

Minimum wage: if you have no job, then raising the minimum wage does not help 

you get a job. What if raising the minimum wage results in your job being 

automated? Everyone needs a first job and no one knows anything on his first job. 

If the government mandates a wage scale that does not make economic sense for 

the employer, then no one will be hired. Cities that have dramatically raised the 

minimum wage have seen businesses close and move,  

The corollary to a minimum wage is a maximum wage; a ceiling on how much a 

person can earn. Socialists think that pay inequality is bad. The maximum wage is 

usually enforced by excessive taxation, which causes people to stop working.  

Minimum guaranteed income: Allegedly, providing a minimum income to 

everyone would provide “dignity.” The opposite is true; we gain dignity by our 

own accomplishments, not by what is given to us. Why work at all if government 

will pay you?  

Guaranteed job: Guaranteeing a job for everyone instead guarantees that workers 

are not motivated to be productive. If you cannot be fired, then why exert yourself 

to produce? 

Free college: Would the quality of education improve? Would you be able to 

choose your major or would quotas be set for each major? College is not for 

everyone and nor should we insist that everyone go to college.  

Medicare for all: If college is free, then health care and child care should be free 

too. Free health care means bureaucrats would make your health care decisions. 

Free child care and paid family leave has the same funding problems of free health 

care plus the added mistake of entrusting bureaucrats to raise the next generation.  

Socialists want to reduce inequality. Is inequality a bad thing? Would we be 

happier if we were all the same? Shouldn’t we pay more for better performance? 



And if you do a good job, shouldn’t you be paid well? The answer I hear back is 

something like: capitalism is not a fair distribution of revenues. It is not right that 

some people earn so much more than the minimum wage.  

Lesson of Venezuela. This rich country with more oil reserves than any other 

country is bankrupt with terrible food and medicine shortages. The Venezuelan 

economy has halved since 2013 and unemployment has now reached 30 percent. 

With the loss of economic freedom has come the loss of political freedom. 

Venezuela is now a country where “millionaires are poor”. In capitalism, the 

economic pie gets bigger and people are lifted out of poverty – so much so that the 

poverty definition gets moved upwards. In socialism, the economic pie gets smaller 

and people are reduced to poverty.  

Start the conversation with any young person that you meet who expresses 

admiration of socialism. Ask these questions: 

Should college or healthcare be free? Should wages be equalized and fair? 

 

Begin the conversation: Should you be paid the same as your co-worker who does 

not complete his work? If you work harder, should you be paid more? If you create 

a new product or a new design or a new book, should your work be protected and 

belong to you? Do you want to be able to choose your medical professional or do 

you want to just go to the next person available? Ask them to define socialism – if 

they answer “free and fair” then explain that “free and fair” must be enforced by 

government power and can only happen with the abolition of private property. Ask 

people: do you want your life to be just the bare minimum or do you want your life 

to be the very best? The very best of anything is neither free nor fair. 
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